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r--
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Make a Present
Thnt Will

Make a Future
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to nvr to have them learn the
valae o( money. Make our Christ-
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ititficst pa men' i will develop a
Htsite for other sound inveitmenti.
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lll.oon."
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FinleyBarrell&Co
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Stocks-Cotton-- Grain

MMiMri , New York ( Rirlim.Cbtrsri Brirl tt

Two exclusive private wires to
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Telephone, Rector 4720
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Home insurance Slock
German American Insurance Stock
Westchester I'ire Insurance Stock
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IIIIDIIIV, .
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m. A. Read & Co.
Investment Bonds
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I'rpssiiro Knlircly lifted From
Stock .Miirkc( (Jpnenil Ail-vhiic-

in Prices.

ACTIONS KKDCCKI)

I'nrliciilar S(rpiijr(h in Iiivps(-iiip- nt

Issues Kiiropciin
Hoiirscs llcnvv.

It became plain enough yesterday to
people In Willi Street that upon the
largo decline In prices In preceding

I days Mocks IihiI passed frcim weak Into
' wrong linmln. with ti. result of leav-

ing tho general market Kltii.itt.m very
grratly Improved. This wan really its
clour on Thursday as it wax vestor-.da-

hut tollectlon overnight so cm-- !
phawlzcd the true status of affairs In
tin? minds of xpcculatot.s thnt thorp wns
n furious rush shortly after the open-
ing of business to rover .stocks, which

l caused an Immediate advance of several
polnt.s In the two or three particular
Issues that have lately been chiefly
under pressur.. rroin this violent rush
upward there was naturally some re-

cession, and the market tlnctuated more
or Irregularly thereafter cltirlntr thei 140
rest of the day, malntiilnlnc, however,
n stronc undertone and closing at lion-or-

Ralu.s. The reaction wn.s accom-
panied by stot-Io- of a renewed war i

scare In Kuropo and bv retiorts of'
weakness on the foreign bourses. Th. '
tlnanclal markets nbroad were Indeed
heavy, but this In all prohiblllty was'
not due so much to war ta'k, most of
which was poorly based, an to the early ,

beslnnliiR of preparations for the end
of the year financial settlements. There
are Indications that a more or less ex
tended financial position exists In both
Paris and l.erlln. Thin rather than any
fear of war trouble has been at the bot-
tom of the perturbation abroad and
has been particularly the cause of tho
hoarding of cold In Franco and of the
unwillingness of Kneland to part with
pold for American account. At the
same time It Is a situation that Is prob-
ably well in hand. Such selling of
stocks as occurred here yesterday for
forelcn account was chiefly confined to
tho Canadian Pacific shares. On the
other hand a lame speculative party
In the market both here and abroad
has lately been endeavorlnc to depress
t.ils particular stock by circulating alt
sorts of false stories about It. and It
was highly doubtful whether 's

--ales of the stock, which did not after
all produce n great net effect, did not
really proceed from "bear ource.."

A strong secondary reason for the
mprovement In the character of the

market seemed to be some public com-

prehension f the fact, as set forth
'n this column yesterday, under which

I the fnlon Pacific I'ompany Is. under no
compulsion t. make cotly arrnnce-- I
ments with the Southern Pacific for the
use of the Central Pacific lines as an
outlet for the I'nlon Pacific to the Pa- -
o:nc coast, l nere nas. neon current a
larger quantity or speculation than hns
been commonly supprwed along the
lines of selling Union Pacific and buy-
ing FouthTti Pacific based upon the
idea that this, compulsion was Inevita-
ble. With the disappearance of such
an Idea there was a general effort yes-- i
terduy to cover thfe transactions, with

' the that the recent
market action of Union Pacific
and Southern Pacific stocks was
reversed. Another feature of the
market was the buying of Invest-
ment IsMies, particularly Pennsylvania
s'ock. which recovered all of Its do-el'-

fiom the hlghet point touched
during the present week. There was
'line selling of N'ew York Central up. n j

the announcement In the morning newv- -
papers that a professional litigant act-- I
'ng under n twisted const ruction, of the
decision of the Supreme Court in the
I'nlon Pacific case proposed to trv to
upset the long standing ownership by
the N'ew Vork Central of the Lake Shore
and Michigan Southern Hallway mm.
panle.s It was also nnniineed that the
ivpaitment of Justice at Washington
nas not ar all Interested In the pro
ceeding.

Money rate renewed at 1 per i;enf.
Tt nn the prevailing heef j,Rt 'n

bank statement would be an e.
lellent one, partlv lecHiir IJie hull,
eated cash Ins" of iho banks to Ibo
Interior of the eountrv was small, hut
mosttv becriip-- of the practical rer.
mint thnt the bank loan b.is
been heavih- reduced bv (be wefk's"quld.itlon In stocks, tt H also HKelv
t' st the bank eatdi net mint mav show
an Ini-e- .e Inasmuch h. T hate-ve- In-.- s

there ban been lo the Interior of the
oouijtre bar probably been oierrome bv
ga'ns tlironrb reeelpt. of tiriv nli
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NEW YORK STOCK EXCHANGE PRICES.

Itnllrond and Other Share.
FillliAr, Dkcemmcr 13, 1912.

5 7001 Am Heet Sugar
Ii 29600 Aliial l.'opp.T

63ort!Atn Can
7 .sou, Am Can pf
2i Mill, Alii Cur A T

H'olAiii citicM
6 liniiAm cities pf

. ., 600 Am Cotton till
6, 15 Am KxpresH

. . 200 Am Hide Leather. .

. .1 loo Am lc- -

. .( 300 Alll Linseed Co
. . .'.on Am Locomotive
. . r.nO'Am Malt

,V 1.10, Am Mall pf
2SQ.0 Am Smelling

200 Am smelting pf
. .1 loo Am Steel I'ound
7. 20'J0Atn Sim.tr
S 40(lAlll Tel Tel

10' 22,1'Ain Tohiiico
.., TOO Ani Woolen '.

I 7, IOO1A111 Woolen pf
2, .100 Am Writing P pf. ...

12! 3300 Anai onda
61 4900!Atcll, Top & S !'....
. 100 A till. Top S Ko pf..
7, .100 Al Coast Lino

26 liauk nf Comilli'rci.. .
2 300 tn Il win Loc dlv.
7. 100 Hnldwln Loco pf. ex d
1. .100 llano A: H1I1

900 llethlehem Steel
400 llethlehem Steel pf...

I, 600' I! llinidi lch
.1 3900 ilklyn Hap Trans. .. .
5 12600 Cal IVt ex dlv
7 300 Cat Pel pf. ox dlv....

10, 243r,0'Caiiiidlan Pacific
5imi Cent ml Leather

." 1600 Chesaiieake & Uhlo...
7 SCO Chi ,i N W

.100 Chi Ureal West pf...
.1 .17.10 Chi, Mil St P
71 1U0 Chi. Mil & St P pf...

. . 7700 Chino Copper
. .j ion C, C, C & St L

200 C. C. (.' ,v St L pf....
. .1 900'Col Put & Iron

200 Col Southern
6 isoo Consolldatd (la.s

. ., 1100 Com Products
5 s:o Corn Products, pf....
7 2(10 li ore pf

10

10

loo Uel. Lack & Went...
100 Den & Itio Grande pf.

1700 Idstlllets. Secur
4700 Krlu

700 Lrle 1st pf
300 T W Woolworth
71o lien Klectrtc Co
200, General Motor
100 General pf. ...

1900 Goldtleld Mining ....
4100Oreat Northern pf . . .
300'Great Nor Ure cfa...
.IJOillugKcnhclm. ex dlv..

5 110O Harvester
6 100 llomeHtake
7 500, Illinois Central

..1 .lOo'Insidratlon Con
7 100 Int Ag Corp pf

700Int Paper
2 !00 Int Paper pr.

. . 57o0 Inter-M-

. . 5700,Inter-Me- t if
Soo Kan City Southern...

. . 200 Ken & Ues M
7 200 Laclede Gas

12 264 Liggett Myers
10, 5.100 Lehigh Vnlley
. . 1600 Iaiosi-WII- oh His
7; 200 Lorlllard pf
7 400 Louisville & Nash...
4 100 Muckay Cos pf
7, 100 Manhattan Kl.. 200 Marino

..; 100, Marine pf
.1 20o May IVpt Stores
I 5700 Mex IVt

40 2100 Miami Copper
7 400 Minn. St P S S M. .

100 Mo. Kan & Tex
4 loo Mo, Kan X Texus pf.

2200 Mtuourl Pacific
7' 100 Nat Hlscult Co

3

30

Total sales

JOOi Nat Co pf . . . .
100 Nat Lead, ex dlv
100'Nnt Lead pf
2oO'Nat K It Mex 2d pf . .

1100 Nevada Con
100 N Y Air

SoOO .New York Central...
200 N Y. N II & II
100 N Y. ("ml i W
100 Norfolk Sou. ex dlv..
600 Norfolk & West

American Co
7800 Northern ....

600 Pacific Mall
100' Pac TST

2100 Penn It Ii
400 Peoplen Gas
100 Pitts. C. C & St L. . . .
400'Plttsburg Cal

1000 Pittsburg Coal
loo Pressed Steel Car. . . .
3.10 Pullman Pal Car Co.

980, Hay Con Copper
100, Uwy St.-o- l Spring....

1000 Hepubllc Steel
700 Hep Steel pf. 0x dlv..

92900 Heading
100 Heading 1st pf
300 Hock Island
film, Hock pf
ion Humely
20n Seaboard A L
200 Seaboard A L nf

7 1199 Sours-Hoebuc- k

.1 100 St I. H San V 2d pf,.
I St J. & S 1' new

6: 30000 Southern
. j )00 Southern Hwy C

., 100 Southern Kwy Co pf.
2 Ion Stand Milling Co
5! inn, Stand Milling Co pf. .
I 4lni Tennessee Copper ...
6 .ViOrVxaK Co, ,. dlv....

. .' 500 Texan
900 Third Ale It H

.
'

275;Tol Hallways
300'Tol, St T, West. . . .

6 ion Twin City H T
2oTnlon Hag P
loo Cnlon Hag A- - P pf...

I" 7$ ion Cnlnn
600 Union Piuitlc pf
loo I',, Cigar Mfrs
K00 lii Drv

Hlscult

100'No
Pacific

pf....

Pacllli:

Pacific

Pacific

ion fn Pry Hoods pf. . . .

3im Un Tt Inv
900, Un Hy Inv pf
200 U S Cast Iron Pipe...
100, t s Hity . imp

4 3400 U S Itubber
1 II 1110 f S Steel
7' 1 SOO P S Steel pf

3o! 5t50Utuli Copper
3, 1200'Va Car 'ln-n- i

100 v.i Car Chcm pf
900! Westlnghouse
300' Western Union Tel..
100 Wheel A- - L K
I HO Wheel A- - L K 1st pf . .

100 West II A 11

1,340 ahares.

COPPER PRODUCERS STRONG.

Small Sale Cniiap o Worry In Urtait
llnrkrl.

Notwithstanding the faet that the cop.
per producer have of late made, no large
sales of the mw.il It has been no cause
for 'voriv (in. their part by reason of the
a. I lll il they were honked well ahead.

Commenting on thlit situation vesterihis
one of the ..inducers esl'mated that when
aci oiml of stock was taken as the new
your eliteioil It would ho found that thn
selling Interests lind less lliaii one week's
supply that had not neon contracted for.

I'he market yosjerday offered no new
angle. Transactions weie few and those
erTeeti'd were siiihII. Prices tvoro un.
elianu'ed so fnr as the leading selleis

ti7-- i ''"' '''leerneil. Among second hands
small l, milages cnuld ho olitalueil al con-7'- i(

cesitloii".
"..Jr Wl1"," '"tmr early lo gel ieMte.mi unman regarding Iho Itlnv elllent ,.f

I" r this month Tun Hpn vontuies therrluirtt for prediction that surplus stookh of n,,

lo,nii Dulled States during the eiirient tiniuth.Owing to euiitlmieil Ninall cxpurls foreign
I3J.ID5 , supplies may reveal further shrinkage
tn,:7r,
.'.l',73.
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"Huslness refined copper been
somewhat restricted'. coiiRiiniuis main-
taining h reserved attitude view of

unsettled state of politic:!
reactionary toiuloiiov of speculative
market. certain amount of cop-
per been bought by trade
in most it was required for
prompt delivery. It Is dallv bocoinlng
moro evident that buyers In pursuing

hand to mouth pollcv, ns they have
done of late, ate allowing their reserve
to rim down to a ilnngciinisly
level, A somewhat Letter demand for
manufactured Hindu Itself toward

close of weu4 active
business should ilendop
present disturbances are cleared away.
.Meanwhile priidiicern display not
slightest disposition to allow- outside
InfltlonccH to modify their strung al-

titude, ho as demand
copper can only ho lulled bj

them, American consumers have also
been liifiuencod to some extent by tho
lower slniiiliiid mat'kt't luivo
to cover good roqulrementH. Coiisump-tlo- u

there loimitiiH very satisfac-
tory excellent trade comlltioiiH
prevailing In States will Insure
good ii copper."
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Firmness Unsettled by
Honvy SpIHhi;

Disturbing Humors.

AMERICANS

hoiiioi'ali.atioii Russian
Securities on I'nris

Cablt lar. Six.
London, Dec 13. The markets

here y after early firmness were
the development of pronounced

weakness on the Paris tloiirse, which
In heavy offerings of slock In this

market This selling was noconipanlod by
snrlsof rumors of a lilloh In the

for peace in the lltlkntis ntid of
revlxnl of the letislou

ilin Aliiericnn opened strong
nml a ilietrl'ul niond during
the first hours of business. A sharp

illy urred the under
the leaden-hi- of a vigorous upward move-
ment in tilmi Pacific, Canadian l'aiille
and Steel coininoti. Caiiadlnu Pacific
lioiighi heiivtly for Ilerlln nccoimt.

liie of business on the Paris
e.t liiingo followed a wave of selling
orders Iroi'i that tuarkel which within a
short time Increased henvily. At first
these sales upon

stocks usually favored
but the general market,

which had been unnf--
fee ted by the of could

lunger re.t inlluetioe and weakness
beeaine genenil all

Consols, which had advanced cent,
in the early dealings, rented mid left off
at net decline of for the day. Copper
ni'tal only slight
but tho copper shares were greatly
depressed. Itio Tilitos under especial
pressure and recorded the
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OUTSIDE OIL STOCKS,

Former Matirtard nil siabaidlarlra.
Cleilng prices were as follows;

Ancln American Co, Ltd.. 17

Atlantic llrnntnr Co. ''
linrnr-ic- r mrr Co. 11

e Pine I Inr Co 17a
ClifsfbrnniliXIfst'o Con. fA'
Colonial Oil Co. 13".
Collllnrnlal (III Co ., 131a
1 resernt Pipe Line Cn.. ;

iimhrilandl'iprLlnrColRr nv

1'urrJ.a I Inr 10. .377
Oa'ena Slcnal nil ("o .277
liaiena Sicnil oil Co pt. 1.11

Pipe Line Cn. . lb
.National Irantlt Co.. . 47
New Yolk Tiarsll Co ,110

Nnrlhrrn Plpn Llnslo.. 117
Ohio Oil Cn . U--

prairie Oil A On On so
olsr llrDnlng ("n . as.".

Houthrtn Pipr Line I n. .351
Seuih Penn Oil Co J7n
.South W'rt Pa Pipe lines inn

nil Co of Ill
Hlandard Oil rn nf Init .Its
Standard Oil Co of Kin., 410

Oil fn of Ry S5.1

Slandaid Oil Cn of Nrh. ;x
Oil Cn of N J . .r.x
Oil On of N Y" . . 57.V

Standard Oil Co of Ohio 3V,
Old stock icn bloc) . 10V1
.Subsidiaries ten Mod. . a;n
Swan A Cinch Co ?0V
Union Tank Line Co. .. 7

Vacuum OH . . 7
Washington oil Co, , . rn
Waiers-Plrrc- e Co I4J0

All are share.
, , ,,, . I,,, ii.i.

BID ND ASKED PRICES.

prices stocks In which were no tintisuctlons yestcrdaj.:
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MONEY IN NEW YORK.
I

(iooil llnnk SlMli'meiit luillcHteil .

Sterling lirm.
The tirelliiiliinry esllnintes ns to the chiir- -

nel or of hank statement luilli.ile.l
In loss in hunk cash of about tl.nnn.non.
The banks ininle a gain from the Itilerior
ton dlred shipment and further added to
their resorveslhroiigh Hie arrival of Il.tiJo,-00- 0

from l.oiidnii, hut this was offset through
a heavy drain lo the lint
the drastic slock market liquidation of the
week natiirully pointed to another heavy
drawing down- of the loan account and
Interest centred upon Iho ehowing to be
made by this Item.

iiio call money rate during the da) did
not rise above 4,', per vent, and rue'"
were made nl the suiiin frnre.ns compared
with an average tale of 04 Per cent, a week
a'.'. This comparatively low rate for
call funds increased the probability of a
favorable bank statement There
was no particular change 111 the time money

ejeept that perhaps the demand
was a little larger. Tor loans running
from thirty days to four months 6 per cent,
is still bid, and for longer maturities .I!,'
per cent. Is the ruling figure. Thu sleillnf
exchange market continued lo present. 14

firm toii'v. 11 new Influence toward n harden-
ing tendency being the day's selling of our
stocks by London.

Money on tall on the door of the,Slock ge

ranged between 4 and 4? per cent,
and closed at 4 tier cent. The ruling rate
was 4',' per cent. Time money continued
ejlremoly dull. There was very little

lor accommodation, (tales were
quoted nt 0 per vent, bid for thirty, sixty
mid ninety days und per out. for four,
five and sW months, Commercial paper
was uiiolimgoil nt a minimum rate or fl
per cent, for prime single names and

bills tectivable. other iihiiicii, 04
per cent.

The sterling exchange market (onlliiued
to exhibit a firm tone, closing with rates
unchanged nt 4.M1C.V.M.8I, for sixty days.
I.n.'ilodi 4.8.V.'0 lor demand and l.8.',ii'.i4.sr.)
lor cables, i'mncs were quoted at ."..;o
plus phi relclismarks,
less Mi44'..

Domestic 'Wchango 011 New York: Unelon
-- Par Chicaeo-.".- e. dlscoiiut. I'Daili-lo- n
- ISiiying, par, selling, .ne. premium.
Cincinnati -- Par. St. Paul .inc. premium.
New Oilcans-Commerc- ial, ;.,(. dl.oouiit;
banks, ?j premium Minneapolis K'j;
premium. Mont lent- - 6240. premium St.
Louis -- Par. San Kronelseo- - 20c pieiniiim.

Money in London. .'i'.f'( 4 per cent.; sn rt
bills. 4 per cent.: three mouths, c,.u
4 per ( ent. 4 losing prlo es for con-o- ls

74'. for money and 74 for the account.
Pari cables quoted the cloning prlco of

rentes at 80 francs eu centime. Lxciniiige
on London, :5 francs vi 4 centimes. I'rlvute
rnteofilisrount In Paris 4 percent.

Iterlin cxchutige 011 London. 20 marks
45!, pfgs. Private rate of discount per
cent.

New York Clearing House statement:
KichungoH. S44 1, 03.8,7ns: balances, SI3.7."",-33-

debit balance. Il.l.l.l.nui.
Conimerclal price of bar silver in New

Xork, 64c Silver in was quoted
ct .".1 .Mexican silver dollars were
quoted st 4SJJC.

THE MONTREAL MARKET.

' ltrtllln Traettnn..
toon 104I7 steady with a fairly tone cantuitaa Cement...

m"" ,ottHr1 tlR' cl0"' Vl 1,0,1 "nni-''-
'irstrVs affected the Locoicatlve
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I illli.uts Tractlun nt
Monreii I. it A l
Nova .scolla Kleel A Coal...
ui.csrc iiy. i.i & 1"
Ulcli it )nt .N'av
Soawinlian W A I
Stimuli. Uilimma
Siieel Co of Canada
Torunm ruthriv, .
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. .. Ml, s
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...9!0... 714
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... 7SJ4
.. It'-- i
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... l:i

...US'.
,1.11

...

.. 17
'41

TIME-TESTE- D

INVESTMENTS
1

A wise invwtor selects those
securities that have stood the
acid test of time.

The mortgages and first mort
gage bonds we sell have stood
the test of thirty years, urithout
a dollar loss to any of our
clients.

For dttcttied infprmatum end aMlftttd list of ttmr tatrd iitrwf.tnents, call or rente,

S.W. Straus & Co.
Inrarpnratrd tWI IM3

30 Yean H'llkovl a Dtlltr (.Ml
Straaa Buildinr One Wall Strtwt
CIIKAliO Mji, uiHlelrphour r.rctcr 4115

Ml,

J
134

J.K. Rice, Jr.&Co. Will duyI no Anirriijn 1 1.1, Una Pro. s(, KJa l.rrman Vmrrlran Insurance storkr.o 4irner.il HnKing I I'fil si,., llOJJIiener.l Iheini.al if fa I . iro M, u"Iru.t llronklin mock

J.K. Rice. Jr.& Co.Will Sell
! ,r Si'!1 'L "neaniiiK eph.inr ,41001.j Fslanln Suirar stuck

lS.,r.rn" snidiim llennlnc Mnru
5 hr,",.Do,,,", '" Mi

441 V. .Metal I'rultnis tNini, Mnek

J.K. Rice, Jr.&COo
imi tn 74S Ilannier 3J XVall - NX.

Wc Will Sell
ijai Grieb Rubber Pfd.
DUDLEY A. TYNG & CO.
41.lc.go. 'Phone rtllM

HARR1MAN NATIONAL BANK
Fifth Avenue & Forty-fourt- h St.

New York

SAW DEPOSIT VAULTS

WINDSOR TRUST CO.
fl!i CV.O i" i"-ni:tr-

rilMMITTl:!.' WK .VH.LIAMS.Mepheu N. Iti.nil itobrVr . Met uply.lamri A. Hurdeit ,t0hn II SiorerAugust llrt'kscher Arthur TurabttllCornelius YanderMIl

3;
Ml

61

It
11

el

'4'1'j

le

5 A

s.

United States
Mortgage & Trust Co.

New Vorl
CAPITAI. aiiMJT, u. 1,, ti, s6.ooo.nno
Pttiinilind Businnt Acciunis Invlisii

SJ1.

H.M.Byllesby&Company
!.citii'tii:Aii;i

ENGINEERS
CHICAGO NEW YORK


